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Week of April 20, 1992 


CONSUMER PRICE INDEX--MARCH 1992 


WASHINGTON -- The Consumer Price Index for All Urban 
Consumers (CPI-U) rose 0.5 percent before seasonal adjustment in 
March to a level of 139.3 (1982-84=100), the Bureau of Labor 
Statistics of the U.S. Department of Labor has reported. For 


the 12-month period ended in March, the CPI-U increased 3.2 
percent. 


The Consumer Price Index for Urban Wage Earners and Clerical 
Workers (CPI-W) rose 0.4 percent in March prior to seasonal 
adjustment. The March 1992 CPI-W level of 137.0 was 3.0 percent 
higher than the index in March 1991. 


CPI for All Urban Consumers (CPI-U) 


On a seasonally adjusted basis, the CPI-U rose 0.5 percent 
in March, following a 0.3 percent increase in February. An 
upturn in the energy index and a larger increase in the index for 
food were largely responsible for the acceleration. The energy 
index, which declined 0.9 percent in February, rose 0.6 percent 
in March, following seasonal adjustment. Food prices rose 0.5 


percent, with a 6.1 percent increase in fresh fruit and vegetable 
prices accounting for nearly all of this advance. Excluding food 
and energy, the CPI-U rose 0.5 percent. This compares with a 0.4 
percent increase in February. 


During the first 3 months of 1992, the CPI-U rose at a 3.5 
percent seasonally adjusted annual rate (SAAR). This compares 
with a 3.1 percent increase in 1991. The pattern thus far in 
1992 is similar to that in 1991. After declining 7.4 percent in 
1991, energy prices fell at a 6.9 percent annual rate during the 
first 3 months of 1992, reflecting declines in all energy 
components. The food index continued to advance very 
moderately, with grocery store foods increasing at a 1.8 percent 


annual rate and food away from home up at a 1.4 percent annual 
rate. 


Excluding food and energy, the CPI increased at a 4.8 percent 
annual rate during the first 3 months of 1992, compared with an 
increase of 4.4 percent in all of 1991. The slight acceleration 
was principally due to the first quarter jump in apparel prices 
and to larger increases in residential and owners' equivalent 
rent. 


# # # 





Week of April 20, 1992 


REAL EARNINGS IN MARCH 1992 


WASHINGTON -- Real average weekly earnings declined 0.1 
percent between February and March after seasonal adjustment, 
according to preliminary data released by the Bureau of Labor 
Statistics of the U.S. Department of Labor. This drop stemmed 
from a 0.5 percent increase in the Consumer Price Index for Urban 
Wage Earners and Clerical Workers (CPI-W) which was only 
partially offset by a 0.4 percent increase in average 

hourly earnings. Average weekly hours were unchanged. 


Data on average weekly earnings are collected from the 
payroll reports of private nonfarm establishments. Earnings of 
both full-time and part-time workers holding production or 
nonsupervisory jobs are included. Real average weekly earnings 
are calculated by adjusting earnings in current dollars for 
changes in the CPI-W. 


Average weekly earnings rose by 4.0 percent between March 
of 1991 and 1992 as a result of a 3.1 percent increase in 

average hourly earnings and a 0.9 percent increase in average 
weekly hours. After adjustment for a 3.0 percent increase in the 
CPI-W over the same period, real average weekly earnings rose by 
1.0 percent. Before adjustment for seasonal change and deflation 
by the CPI-W, average weekly earnings were $362.21 in March 1992, 
compared with $348.16 a year earlier. 
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Week of April 20, 1992 


PRODUCER PRICE INDEXES--MARCH 1992 


WASHINGTON -- The Producer Price Index for Finished Goods 
moved up 0.2 percent seasonally adjusted from February to March, 
the Bureau of Labor Statistics of the U. S. Department of Labor 
has reported. The index also rose 0.2 percent in February, 
following a decline of 0.3 percent in January. Prices received 
by domestic producers of intermediate goods showed no change in 
March after increasing 0.5 percent in the previous month and 
decreasing by the same amount in January. The Crude Goods Price 
Index dropped 1.5 percent over the month in the wake of a climb 
of 1.7 percent in February. 


Among finished goods, the energy goods index increased 
following a slight dip in February. By contrast, food prices 
turned down in March after a sizable advance a month earlier. 

The index for finished goods other than foods and energy moved up 
0.2 percent, about as much as in other recent months. 


During the first quarter of 1992, the Finished Goods Price 


Index rose at a seasonally adjusted annual rate of 0.7 percent, 
slightly less than the 1.0 percent rate recorded in the fourth 
quarter of 1991. Food prices turned up at an annual rate of 1.0 
percent from December 1991 to March 1992, after declining at 
about the same rate in the previous quarter. The index for 
finished energy goods dropped at a rate of 7.0 percent in the 
first quarter following a much smaller decrease from September to 
December. Prices for other kinds of finished goods moved up at a 
rate of 2.4 percent in the first 3 months of 1992, nearly the 
same as in the last 3 months of 1991. The Intermediate Goods 
Price Index showed no net change from December 1991 to March 
1992, and the Crude Goods Price Index declined at a rate of 1.6 
percent; both indexes decreased modestly at the end of 1991. 
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Week of April 20, 1992 


LABOR DEPARTMENT ANNOUNCES $18.2 MILLION TO 
AUTOMATE STATE UNEMPLOYMENT INSURANCE SYSTEMS 


WASHINGTON -- The U.S. Department of Labor has announced a 
total of $18.2 million in grants to 12 states to assist in 
automating unemployment insurance systems and procedures. 


At the invitation of the Labor Department, 33 States 
submitted 69 proposals requesting financial assistance. The 
Unemployment Insurance Service selected the grantees on the 
basis of such established criteria as urgency of need, amount of 
administrative savings, degree of provision for state payback of 
funds, capacity for improving system performance, technical merit 
and strategic design. 


The 12 state grants are: 


Alaska $1, AT7,374 Nebraska $2,307,510 
Arizona 966,976 North Carolina 1,872,969 
Arkansas §; 443,550 Ohio 2,454,785 
Florida 448,839 Puerto Rico 932,085 
Illinois 17, 612,051 Utah 461,220 
Maryland 212,400 West Virginia 170,241 


These grants come from the Unemployment Insurance Automation 
Support Account (UIASA), an annually allocated funding source for 
State agencies to meet automation needs that cannot be financed 
under basic unemployment insurance grants. States submit 
automation proposals for UIASA grants each year, and in previous 
years have received varying amounts in UIASA funding. 
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Week of April 20, 1992 


STATEMENT BY SECRETARY OF LABOR LYNN MARTIN 
EMERGENCY UNEMPLOYMENT BENEFITS EXTENSION 


WASHINGTON -- At the direction of the President, I have sent 
letters to the leaders of the Congress asking them to work with 
me to develop and pass legislation extending the emergency 
unemployment compensation program through the end of 1992. The 
President is concerned about our country's unemployed men and 
women, about their families, about their future. 


I stand ready to work closely with my former colleagues on 
the Hill on a bipartisan basis to ensure that the extension is 
one that can be passed and signed as soon as possible. Partisan 
politics must not slow this action. 


The President and I also believe very strongly that we must 
respond in a way that does not threaten the recovery and existing 
jobs by breaking the Budget Agreement or threatening the fiscal 
discipline necessary to resolve our budget deficit problems. 
Extension of unemployment benefits that are paid for under the 
budget agreement, without either raising taxes or using the 


declaration of the emergency escape clause, is something on which 
we can quickly agree. 


President Bush and I believe this step can be done quickly. 
The Administration is focusing our sights on policies which will 
promote growth and jobs. The President has sent Congress 
proposals that will expand opportunity for America's working men 
and women. Congress should enact these proposals. But even if 
Congress and the Administration differ, there are areas where we 
can reach immediate agreement. 


For those Americans who want work -- but need this benefit - 
- government must be responsive and responsible. So the 
Administration will work with Congress to provide assistance to 
these Americans whose jobs are only just beginning to return. 
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FILLERS FROM THE U.S. DEPARTMENT OF LABOR 


Blacks, Hispanics and Asians will continue to increase in 
number faster than the average growth of the labor force as a 
whole between 1990-2005, according to the Bureau of Labor 
Statistics. For Asians this is primarily due to immigration. 
The number of Hispanics will increase because of immigration and 
a higher historic birth rate. 


* # # 


Blacks wiil grow faster in the U.S. labor force between 
1990-2005 because the birth rates for blacks declined more 
Slowly than for whites during the 1970's, according to the U.S. 
Labor Department's Bureau of Labor Statistics. 


* # # 


Although minority groups will account for an increasing 
share of the labor force, the vast majority of workers will 
continue to be white non-Hispanics, according to the Bureau of 
Labor Statistics. 








